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1. @LUZUSUUUL UNULRUULLL

1.1 Gbwhwwyny opjljnp
Quwhwwndwt t ubkpjuwjwugdt] Umithph dwpq hwdwjup Gnphu p. @nphu 6-pn pun. 15
hwughknid quniynn 09-003-0207-0055 Junuuwnpuyht swsljuqpny hnnudwup:

1.2 Guwhwwnny fwutwghnh ndjujutpp

Quwhwwnn' Gphgnp Updbuh vwswnput (Fuwhwnnnh npujuynpdwt Jiuyuljut N @9-
2022-31, ipuwd 18.11.2022p.):

1.3 Guwhwwnynn opjtjnh hpwjuwwh hwptpnp
Quwhwndwi tkpuyugus wipwupd gnypp ubkthwjwiunipjut hpuyniipny yuwnwiunid k 22
Unithph dwpqh @nphu hwdwjupht, wbpwupd gnyph tjuundwdp hpwynibptbph whunwlub
qpuiigiwl JYuyuljul N 21062025-09-0001, npjws 21,06,2025p:
Quwhwwndwh k ubpuyugdus wipwunpd gnyph ukthwljwiunipjut hpwyniiph wdpnne thwpbkpn:
1.4 Quwhwundwb hwodtunynipjut yuwwydhpwwnnt (pwhwnnt)

Quwhwwnndp  Juuwpdly t «22  Umnithph  dwpgh  9nphuh  hwdwjupuybinnwpuith
wohunwluquy» NUZ-h (2422 09215368, hwugk  Ujmbhph dwpq p. dbnh Ubjujunipub 3)
wuwnykpny:

Quwhwwndwt swhwent hwinhuwind k «22 Upntuhph dwpqh @nphup hwdwjipuy binupuh
woluwinwluqu» NY2-u:

1.5 Quwhwwndwb hwydtwnynipjut hhdpp

Quwhwwndwt hwdwnp hhdp E hwinhuwinud E «(knjuy Lntuwgpr UNC-h b «22 Uniuhph dwpgh
Anphuph hwdwjipuybinwpuh wownmwluqu» M492-h dhol Jupdws wn 09.06.2025p. phy N UUQZ
UU-02F 11/25 Qnphu hwdwjuph Ywphpubph hwdwp gnyph quuwhwwndwt Swpwjnipniuubph
Abnpphipdwt wuydwbwghpp:

1.6 Guwhuwwndwb iyuwnulp (ghwhwundwh gnpéwnniypp)

Quuwhwndwb tywwnwlu E npnoty Umntuhph dwpq hwdwyup @nphu p. @nphu 6-pn pun. 15
hwugknid qutinn  09-003-0207-0055 Junwuwmpughtt sSwsjwugpny hnnudwuh ubthujuiniput
hpwyniuph ontjuyuljutt wpdtpp mbknuquunipyut opdu npnipjudp:

Quwhwwndwb wpynibptpp wuhpwdton tu hwdwjipuyhtt ubthwlwbnipnit hwunhuwgnn
wlipwund gnijph onwpudw hwdwp:

1.7 Qtwhwwnynn wpdtph nkuwlp

Quwhwndwt wpwownpuipht b twwwnwlhtt hwdwyunuwupwt quwhwndwt  wpdtph
wnbkuwl] E piinpyt) quwhwnynn gniyph ontjuyuljut wpdtpn:

Unyt hwoybnympjub dby «Cnijuyuljut wpdtp» hwuljugmipniup dbjtwpwtynid E hinbyug
Jtpuy.

Cnijuywlwl wpdbpp hwyupuyhtt npudwlut  Jdbdnipnit E, npnd  hwjwbwpwp
Yhpwlwbtwgytp, guuhwndwb wduwpyh gpnipjudp, pwhwgpghne Ynndbph dhel, pug b Upguljgujhe
ontjumd quwhwwnynn opkjnnh thnpiwbtwlnud, nph wwpwquymd Ynndbphg pipupwbsnipp,
hpwqtlws (hubny, gnpénid E nnowdwnnpki b wnwug hwpunpuuph:

1.8 Ghwhwwndwl wduwphyp

Quwhwndwt tkpjuyugus wiowpd gniyph mbknuquunidp juwnwpgty 09.06.2025 puljuihi,
hul] hwodtwnynipjniip Juquyl) k 23.06.2025 pywljuiht: Fuwhwunynny wpwupd qniph snitjuyuljute
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wpdtpp uwhdwinnid k 23.06.2025 pulwih gpmpjudp  wknuqbbimpjui opdu pponipyudp niikgus

wypwipwhtt Jhdwlny:
Uipwupd gniph quuwhwwndwl hudwp wnlw sEi unnniquul, hupgdwl, niunidbwuppnipyul b
Ybpnidnipnul, hiswbu ull wknuqbbdwh whglugdwb nphl vwhdwiuhwlnidakp:

2. @LUZUSUUL UCUSULLLECE CuEeU3UTUrar

Quwhwwndwl wpjpwnwtpubph pupuguljupgp punjugus E hknbjw hwenppuljw thnitphg.
twhuywnpuunuwljui thoy b hhdtwlwb thnyg:

1) Luuwyuwnpuunwljwi thnynid hpwubugynid £

w.quwhwwnynn opjnnh thwuwnwpnpetiph hwjwpwgpnd b ntumdbwuhpmipmni, wuwnybph
punniund,

p. gtwhwndwt wpwownpuuph duwltpuynid b wuydwtwgph Yupnid:

2) Zpdmbulyul thnyynud hpulubug]nid

w. quwhwwuynn opjkjnhp wmbnuquund (nruwtupnid) (Quppdws quwhwwnynn opjtljnnh
wnkuulhg),

p.  guwhwundwb hwdwp wbhpwdbion wbnkjunynipjutt  hwjwpwugpnid, dowlnmd
Jbpnisnipjntl,

¢. qtwhwwndw hwdwwywwnwupwb uygpniupubinh, Uninkgnidubph b Ukpnnubph ptnnpnipntd,

1. guwhwwnmd’ pnpdws Uninbgdwt (Yud Uninbgnidubph) jhpundwdp,

k. JEpotmjutt wpmyniuph hwydupldwt tywwnwlny mwuppbp dninbgndutpny hwyuplyus
wpyniupubph hwdwnpnid,

q. huwpytnynipjut juqunid b mpudwnpnid:

3. @LUZUSUUL LUNUSULLESL NNk BLEUSUL O2SURNONRUL

Quwhwndwb twhwnpyuip wpnwhwynmd £ opjijnh jud ywupunuwynpnipjut ogrnugnpsdw
wuydwbbkpp: Shwhwindwi hwdwp pughwin twpwngpyuibph b

1) wpwy b wpnynibuwdkn oquuuugnpénid,

2) pupwghly oqunuugnpédnid,

3) jwuntwjupqus onwpnid,

4) hupyunhp Judwnp:

Unwiyt) wpynibwytn oginugnpdnidp ogrnuugnpédw wyt At E, npp dwutiwljgh nkuwilyynithg
opjtjunh hwdwp untnénmid £ wdkwpwpdp wpdtpn:

Ulpwipd gnyph jujugnyt b wnwyl) wpynitwybtn ogunugnpsuwt yhpnidnipjut pipugpnid
Jupnn kb phnwplytl) oqunugnpédwt vh puth htwpwynp mwppbpwlukp, npntp wytnithbknb whwp £
hudwnpytt dhtwbunwlutt wppymbwdbnmput b tguunulwhwupdwpniput mbkuwblniuhg:
Ogquwugnpédwtt wytt mwppbpwlp, nptt wwywhnymd E wbpwpd gniyph wnwybk] pwpdp wpdbpp,
huwdwpymd L oquuugnpédw wnwydl] wppynibwdbn  wwppbpul: Lwdwugnyt b wpwyby
wpynitwybn muppbpulh ptnpnipniap guwhwnnnh dwutwghnwlwb Yupshpt £ wbpwnd qnyph
ognnugnpddmtt  wmwppbpulh Jpwpbpjuy b npnoymid B oomijuyuljut wbknEjuwnynipjui
Jbpnidnipjutt wpnyniupnid:

Unwybk] wppmbwybn oquwugnpénidp wbtwp Lt (hth dhqhjuwybu htwpwynp (Gpk wyy
hwiuquuwipp wnknhu k), dhtwbuwwybu hpwgnpstih, hpwdwpwinpkt poyjunpus b hwugkguh
wdbktwpwpdnp wpdtpht: Cupwughl] ogurunugnpénithg wnwppbipytnt phypmid opjijinh wipynitwytn
oquuuugnpddwt tywwnwlny Junwpjus swhiubpp jugnpkt wpdtph Jpu:

Lwhph np qhwhunming gniypp owwpduy F ogquuugnpsynid, niuwnp wnwyly wppnibufbn
oqunugnpéniup hwbnhuwinid F apw Gbplughu ud plpughl) ogunugnpéniup:

4. &LUZUSUUL UNSE3NRULEP ZUUUNS LUUNUSCNRESNARULE BY
CuSHNhE3NPLE
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Ulpwund gnyph guwhwndwt puuwlwb Uninkgnidubpt Gu.
w) hwdbdwwnwlwb dninkgnid

p) Swpuuwghtt Uninbkgnid

@) Ejudwnuwghtt Uninkgnid

4.1 Zwdbdvwunwlwb Uninkgmu

Zudbdwnwlut dnnkgdut Jhpwndwt phuypnid wpdtpp npnoynid b quwhwwnynn opjljnp
unyuwut jud hwdwnpth (dwbtwnhy) opjjnutph htwn hwdkdwwnbkiny, npnug hwdwp wnljw k
qutnh ykpupbpyu nknEjuwnynipniu

Zudbdwnwlu dUninkgnudp tkpunnid £ hknlyug Ukpnnubpp’

v’ Zudwnnbih gnpswipputph dkpny

v Zudwbdwt hwbipuyht puyipnpnibibph hwdbdwnwlwt dkpnn

Lwth np quwhwwndwb ubkpljuyugjué gqnuypp wbpwpd gqnuyp E nwunp fhpunymd E
hudbdwwnwuljut gnpswpputiph dkpnnnp:

Zudwnnbih gopswpputph Ubpnnp, npp bwlb hwjnth b npybu Ynndunpnohs gnpdwppubtph
Ubpnn, wpdtpp npnotjnt btywwnwlny oqgunugnpdynid k£ tnyjtwlwt jud hwdwnpbih opjljnutph htkwn
Juwywsé gnpswipputinh JEpupkpyuy nknkjuwnynipniup:

Zudwnpkh  gnpdwppltph  Ubpnnh  hhdtwlwb  thogbp o npnoly  hwdbdwinnippub
dhuwynpubpp, npntp oguugnpéymd k. hwdwwwwnwupwt  snijuwgh  dwubwlhgutph  Ynnuhg,
dwutwynpuyku.

w. npnok] hwdbdwwnnipjut dhwynptbpp, npnup oquuwgnpéymid b hwdwwywwnwuwb
ontjuynid dwuttmjhgutiph Ynnuhg,

p. npnok] hwdwwwunwupmt hwdwngpbh gnpswppubpp b hwoupll] wyn gnpdwppubkph
hhdtwlwb quwhwndwt swhwihpubpp,

¢. juunwnpk] hwdwnpth opjnutph b quwhwwnyny opjnutpnh npujulut b pwhwjuljuh
wdwunipnitittpnh b wwppbpnipnitubph hbnbnnuijwt hwdbdwnwlwt Jbpnisnipini, npnip
ogqunuugnpdynid Et hwmdwwyuwnwupuwb snijugh dwubtwlhgubph Ynnuhg,

1. juunwplk] wthpudbon Lgpuinidubp, tpt wynuhuhp Jub, guuhwndwt gniguuhyubpnud,
npuykugh wpunwgnyyh quwhwwnynn opjkjnh b hwdwnpih opjiljnubph mwppbpnipiniuttpp,

k. ghwnwpyt) opljnh guwhwwndwt hwdwp dogpunus gniguthoubph Yhpwnnd,

q. bpt ogrnugnpéyty L quwhwwndwt Uh pwth gniguithpubp, unwugdws wpdtph gniguthoutph
hwdwdwjutgnidp:

Zhdp pugniubny Jipnhhojup’ quwhwwnnnt nith pudupup putwlnipjudp wupdutiwhwyun
nbntjuwnynipnit, npp wnwybjugnyiu wpiwugnnd b pugwhwjnnd £ wyt gnpénuttpp npntg
wqnbkgnipjudp nyju) whpwnd gnyph Judwnpp pug Upguljguyht onijuynid wpwyb] hwjuwtwlwi E,
ntunh huwdbdwnwlut dnnbgdut Jhpwenidp quwhwwnyny wbpwupd gniyph ubthwujutnipjui
hpwyniuph onijuyuljutt wpdtpp npnokjnt hwdwp hhdwwynpdws k:

4.2 Blwdwnuyhl Uninkgnid

Bludwnwht dnnbkgdwt opowtwljutpmd quuwhwwndwb wpnniupubph uvnwgdwt hwdwp
Yhpwrynd &t wwppkp dbpnnubp, npntg punhwipmpmitp juywind £ tpwtmd, np wpdbpp
npnoynid £ thwunnugh jud juijpuwntuynn Ejudninubph Jpw, npnip vnwind £ jud jupny k
unnwbw] hpwyntuph ubkthwljwbwwnbpp :

Blwdnught Uninbkgnuip wpudwnpmd Eowpdbph gnighs wwwuqu ppudwlub hnupkpp
thnjuoulbpybing punhwinip pupwughl wpdbph: Bludunwhtt dnnbkgdudp wpdbpp npnoynud Lk
guwhwwnynn opjkjnh Ljwdwnwpbpnipjudp, gpudwljut hnuph Juwd sdwhubph pbwnnnipniuubph
wnpdtph hhdwt Ypu:

Bludwnuwyhtt dnnbkgdutt juplnpwgnyt hhdpt £ hwighuwtinmd b uyb, np ubkppponubpp
wljujund Eu pwhnyp vnwbtw) hpkug ukpppnudutphg, b np bdwt Bjudninp ywhwnp £ wpunwgnih
ubppouditph phuljh Eipugpyu dulupnualp:
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Npubtu Yuinb, tkpppnpubpp wliulugl] Bu honpjphwnnignd dhuytt hwdwlwupgus nhuljh
hwdwp (bwlb hwynuh Enpytu @nijuyuljut phulp» jud «nhytpuhdbhljugyws nhuly»):

Cludwnwyhtt Unnkgdwt dbkpnnubpp thwuwnwgh hhdtqws it wywqu ppudwljut hnupbkph
gnudwptbph phulintnnwynpdwn (hnjuwlbpydwinp) pupwghly wpdtph: pwip npudwljub hnupbkph
nhuljnttinwynpdwt dkpnnh muppkpuljutpt Eu:

Tpwdwlwb hnupkph phulnbnudnpdwi Jkpnn (222)

129 Ukpnph hwdwdugt' jubwnbulng ppudwlui hnupp phulninudnpymd £ hwljwnwy
nunnipjudp (wywquyhg b) Uhty quuhwndwb wduwphyp, npp wpyniupnud poy) £ wnwhu uvtnnwbag
quuthwwnynn opjtljnh plypughly wpdtpp:

12} dbpnnh hhdtwlwt thnybp B

w. punn quwhwwnynn opjkjnnh b npu quwhwwndwb wnwtdbwhwnlnipnitubnhg jujuuws
npudwlui hnuph wnwybk] hwpdwp nkuwlh ptnnpnipind,

p. ppuiwlut hnuptph jutjwnbudwut wewyl] oyunhdw; Ynuypbn dudwbwluhwndush
npnontu,

guupnne  Judwbwjwhwwnwsh  hwdwp  pgpudwlwt  hnupbph Juwijuwnbudwb
twpiwyunpuunnid,

naopnoJuws  Jubppowwnbuynn  dwdlbnh  JEpomid  dbwgnpnughtt | wpdbiph npnodwit
whpwdbonnipjutt nhnnwpynud, wjinthbnl, hwolgh wntubng quwhwwnynn opjtjnnh pumipwqnpbpp,
hudwywnwupiut mkpdhttwjuyhtt wpdtph npnonid,

k. ghuntinwynpdwb npnypwswthh npnond,

q- nhulntnnuynpdwt npnypuwswthh Jhpwenudp juthiwnbuynn wywqu gpudwljut hnuptph
Wundwdp withpudhonnipyub nhypnid hwpyh welitkyny wkpdhiwjwght wpdtpp:

Thulntnwynpdwt  ppoypwswthp whwp E wpuwgnih ny dhugt gpudwlwt  dhongh
dudwtwljuynp wpdtpp, wy] twlb wyt phuljtpp, npnup juwydws tu opijnh wywuqu swhwgnpsdw
b npudwlwt hnupbph mEuwlh htw:

Thulntwnwynpdwt ppnypwswthbph pugnitdwt jud hwpdupyuwt nwpusdus dkpnnubpp
htnlyuyb ki

w. Yuuhwnwih quugnyugdwb dnnk) (CAPM),

p. juyhwnnwh tjundwdp dhohti ondws swpaubkp (WACC),

¢. thinwuplynny jud uvinugdws gpniypwswthtinh b Ejudwnwpbkpnipjut hwpuwpkpuygnipintl,

1. Uniudnijjunhy Ukpny

Efundinp Juyhinuyg hpqughuyh Jkpny

Blludwnh juyhwnwihqughuh dbkpnnp hhdtwlwunid Jhpwunynud E Epp wnju E Bjudwnh juynit
wdh mbdybp b pwhnyp quuwhwndwt wduwplh npoipjudp, wju phypmd juphp sfu uvwhdwiby
nulpbn juipwnbudwt dudwtwljwhungws, b nkpdhttwpuihtt wpdtpp jupnn E swpwyk] npuytu
wndtph npnodwt Uhwly hhup:

Quwhwwnnt snith wnjju] nupwswopowtinid hnnudwubph Jupdwljuinipjut Jepupbppug
wpdutwhwyjwwn nkntjunympmnit, hknbwpwp Bjudnughtt dnnkgdwt jhpwupnidp Jupnn b phipkg
ny hpwwnbuwlwt wpymbputph: Zwodh wntubnd wyn hwbquuwipp’ quwhwwnnnh Jupshpny
Ejudnughtt dninkgdut jhpunnidp quwhwndwt ubpjujugwus wupwupd gniyph ubthwljuiniput
hpwyntuph onijuyujuitt wpdtph npnpdwt hwdwp hhdtwynpqus sk:

4.3 Owpiuuyhli ununkgnid

Owuuwghtt Uninkgdwt hhdpnid puljuwsd E wytt uyqpniupp, pun nph qunpnp quwhwwnynn opjljnp
hwdwnp sh Jdwph wybkiht, put hwjwuwp ogrnujupnipjudp opjtjnnh dknp phpkjnt ntwpnid, |hth nu
qiwh Yud Jupnigdwl dhongm], gnpéplipugp pupnuging gnpsnukph puguljuyni pjudp withwpljh
dudwtiul), wmtthwupdwpnipni, nhull jud wy] gnpénuubp: Uju dninbgnudp httwpuynp £ nupdunid
unwbw] wpdtp opjtjnh wpdtpp thnpuowphtidw jud JEipupunwungpdu piipwughl Swhiubkph npnodwi
Uhongny b dhqhljulut dwpydwbnipjut nt htwgdmt pnjnp nkuwljutph hpundwdp:
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Cunhwunip wndwdp, wnlw k dwuubph dninkgdwt Epkp dbpny.

w. dSwubph thnjuwphindwh dkpny wpunugnnud E hwdwpdtp ogunuljupnipjudp tdwbwnhy
opjtjunnh unbtnddwt Swhiubph hwrdupldwt vhongny npnoynn wpdtpp,

p. swuubph Jkpupunungpdub dkpnn wpunwugnnid E opjiljnh doqphwin tdwbwlh yEpuntinddwi
Swuubph hwygupldwt vhongny npnoynn wpdbpp:

q. pununphsuyhle dkpnn, nph 2unphp] hwaquplynud £ quwhwingny opjtljinh wpdtipp opjtljinh
wnwudht pununnphs dwubph wpdbpubpp gnudwpkny:

Owjuuwjhtt Uninkgnudp whwp k tkpwnh pninp dwpuubpp, npnup ndjuy dwubwlhgp Jupnn
Upty:

Unpdtph mmwuppkpp Jupnn B wwppbpyt), juppdws quuhwnygnn opjijnh mbkuwljhg b whwp k
ubpwntt mpnuih b winppulph Swpukp, npnup wwhwbeymd bu quwhwwndwt wduwplh
npnipyulp opjiljnh thnfuwphidwt (Jkpupunugpdul) hudwp, dwubunpugbu’

w. ninnuljh Swjuubp (Wnipbp, wohuwnnid)

p. winupnuyjh swpubp (mpuwbuwynpuuwghtt swhubkp, nknunpdwt swhubkp, dwutwghnwlut
Jlwpubp (bwhwgdwyht, pnypunynipmnil, dwpunwpuybnwlubt, hpudwpwbwlub b wyb), wy
Jlwpubp (dhounpnuwydwpubp b wypb), punhwtnip Swjuukp, hwplbp, dptwbuwfut sSwpaubp
(opptly wwpupuyht $hiwbuun]npuiwi nnlnuikp) b Akptwpunhpulub swhnyp):

Uwpywénippuui htwn  Juwyyws Logpuumidubpp  unynpwpwp  ghunwplynud  Eu hEnlbjuyg
wnbuwlubph hwdwp, npnup nipnnudubp jud Logpuinudubp juwnwpbihu Jupnn Bt hbnwquynid
pudwyl) Euipunbtuwlutnh.

w. dhghljufut dwpjuénipinitt ghwhuinnny opjiljnh jud npw pununphyutph dhqhjuljub
dwpquwdnipjut yuwndwnny oqunuljupnipjut gutljugws Ynpniun, nptt wnwewgh] k ogurnuugnpédwit
htwnbwupny b tnwphphg,

p. $nilyghniiwy dwoqusdnipii giwhwinynn opjinh whwupnynitwyknnipyul hknbwipng
wnwowgus oginuljupnipjul gutljugus Ynpniun, hwdbdwnws npu thnpowphtidw htin, htsyhuhp
ki twhiwgsunudp, nkjpuhjulwub punipugpbpt nt mkuuininghuwyh htmgws (hubp,

q. wpunwpht jud ninbuwlub dupqusmpmi quwhwndnn opjkljnh jwndwidp wpnwphb
hudwpyny ntnbtuwlut jud nkqujut yujdwbubph hbnbwipny wnwewugus oguuljupnipjui
gutjugwé Ynpniun: Uju mbkuwlh dwpuédnipiniup fupnn k hul] dudwbwluynp jud donwuljub

Lwth np quwhwwnynny hnpudwup jueniguywwngws sk, ntunh dwhpuwihtt Uninbkgnudp sh
Yhpunyty:

5.21L0.20S901, ULTUrd @Nk3Lh LUUNUS MNP ESNRULE BY ALNREUQPL T
5.1. Ulpwipd gnyph hwwnpnwn bhwpugpnipinibnp

QGuwhwnyny whpwnpd qnuyph Wjupugpnipni

1| zuugh Ujniuhph 11111[1({1; 1}1111;111111151];1?1 IEILI;E;; p. @nphu 6-ny
2 | Ubthwlwunipjut Juyulut N 21062025-09-0001, npdud 21,06,2025p
Ubthwjutiwwnkp 22 Umniuhph dwupgh 9@nphu hwdwyup
Swpwéwqwhwwndwb gnunh 14-pnp gninp
Cnijuyuljut wpdtpht Unnuplyud
5 qmrl}lm 111 mlllm]hh ulp;lhp ph ny 366 300.00 22 npund
Znnuidwup panipughn
Lywnwljujht bywbwlnipmil puwjuuyntph
2 | Qopduntwljut bywbhwlnipnih huwuwpwluljut junniguyundwl

yuyulmb N 99-2022-31 Qiwhunnny’ Q. wsunnpyul dwdluqhp 2025XBKKJXAU




3 | Spuiigyud hpwyniuph mbuwly ubthuljutnipniu

4 | Uulbpku 300 pu

5 | Uwhdwtwthwljnidubp suit

6 | Stup b plipnipnil Jwuntuwnp, php

7 | gy ot oponipmpptn U Plupudapop
Punptljupquédnipiniun wlpupbklupg £
Spwiuynpuughtt dwnshhnipinit vhohti

10 | &wljunwht duu 12,8 q6u

11 | Yunuwuwnpuyht swslughpp 09-003-0207-0055

12 | Lpwgnighs whnkljwwnynipnii

5.2 Ulpwipd qnuyph nnknungpnipjub pupunkquyhl gpyjug

a "l ’l
Verishen'Gliest
House (B&B)}

= Green House

NW R
-\ \')_ “’

o S 3
Yolyans Hotel @ @ Reg Rooquesthouse <

Ararat Hotel and 8 ¥, § ‘ N3 ‘:f"‘ «\4 e f ‘\\%nhuh
\, \ - y

Restaurant Complex ) Glnuwyuit
? Mumu[uujnmh

” "‘ ‘ Khoreayudzor

mv‘RUb'” Nnnhm;h dnp 8

a I;
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003 -0204 [] ) Aprunut  A6Rwglit]
3-0204-0012

03803 - 061 oo&y‘__/J “wnwuwnuhl Unn: | 09-003-0207-0005
\\/ Uulbpby =3

Vulibpbu <=:

09-003-0207 - 0020 < Uinbing dudwlily =>:

09003 - 0207 - 0020 Unbng dudwliwly <=:

qnunduwl dubpudwel ghunud [Emn:
annuidwutn]

Wlnd Undtip
n) 003-0207-0020
-"“‘—‘ wnuasnpughl Ynn. 09-003-0207-0055

sty 300
utnnd dusuwLwy 04.06-2025 12:12:52

J;z DzV]—kﬂF 7
0003021310017
7

7 0020]

7 -0
09- 08
09-003-0210- 0007 : Clbﬁ >
0900310207 - 0020
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o
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09, 014
-1213- 0007 < hat ony_
o003 G5 £0368 9-003-0213. o] ; 5
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09-003-065020001
00003021 30018, o 'QO&OW
Riaana e ] 0302000080,/ %
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https://maps.app.goo.gl/gZnYzmppbRvxbxd]6

6. CNhYUBUUUL ULFEBLRP 2UTCYU Y

6.1 Tnljwjwjui wpdtph qhtwhwinmd hwdbdwwnwljut Unnbkgdwudp

Zudbdwnwljut Unintgdudp wpwpd gniyph wpdtpp npnoynid £ guiwhwwnynn wipwnd gniypht
hwdwnnbih wmpwupd gnyph onijuyuljutt qubph Jbpnisnipjut b hwmdwwywnwupiwb &ogpuintdubkph
hpwljwtwgdwt vhgngny: Unnbkgdwt ppujutugdutt hwdwp npybu hwdwnpbh wbowpd gnyph
opjkjwnubp Jupnn kb ptinpydby htiywbu pug b dpguljguyhtt ontjumnid Judwnquws, wjtybu £ wmquun
ontjuynid hpwwwpwlujinplit Judwnwhwiduws whpwupd gnyp: SYjwy phypmid hwdbdwnuljut
Unnbkgdutt hwdwp npybu ulqpiwlutt wdjuiukp Jbpgdl;  Eu dhpohtt 3 wdudw pupwgpnid
nhunwplynn nupwspmid hnnudwubph wnwewplh b Judwnph wipduttwhwywwn nyjwjukpn:

bubnpdughwh wnpmipubptt & ubthwwt  hudnpdwghnt  pwquit, ubthwlub  puqu,
www list.am, www.bnakaran.com h wj] hwdwguguht uyptp:

Ghwhwwndwb opju gpoipjudp gnjup-gpud hnjuwpdtpp Juqund © 7$=383gp. (hwdwduyh 22
JEunpnuwuljut putlh yuownntwlwb uyph hpuyuwpwldwi):

Zudbdwnuwlut Uninkgdwt Jhpwpdwdp wbpwpd gniyph quwhwwnnidp hpwlwbwugymd k
htwnlyuy thnykpny.

1) hwdwbdwt b hwdwnpbih opjkjnntph onijuyh niuntdiwuhpnipnil,

2) hudwtdwt b hwdwnptih wpwpd gnyph hwdwp snijuyujut nyjujutph hwjwpwqgpnid,
Uowlnid b wipdwtwhwyjuwn nkntjunynipjut piinpnipintl,

3) hudtdwwnnipjut hwdwywwnwupwt vhwynph npnynid,

4) hudbdwwnnipjut wmthpwdtown nwupptph wnwtdiugnid,

5) hmdbdwwnnipjut dhwynputph wpdtph &ogpunid” punn hwdbdwwnnipjut mwppbph,

6)hwdbdwwnynny wbpwpd gnyph dhwynpubph &ogpundus wpdbputph hwdwnppmd b
hudwyuwinwupimibgnid Ukl gnigmthoh jud dhowljuyph (Yonnid):

Quwhwwnynn 300 pd dwlbptuny ubthwlwinipjut hpwyniipny hwnjugdus ptwuuptph
wbwlnipjut hnnudwuh smijuyuljuwt wpdtpp npnoknt hwdwp hpwlwuwgyty E Uniuhph dwpq
Qnphu punupnid quiynn quiynn tdwbwwnhy hnpuunwupwsputph htyybu pug b Upguljguyhte
ontjumd  Judwndws, uwyuwybu b wquun ombuwnid  bhpwwywpwlujinpit  Judwnwhwubdws
hnnquwdwutph nuunidbwuhpmpmnibtbp: SYyjuy ghypnid hwdbdwnwljut Uninbgdwt hwdwp npytu

Jhuymlui N 99-2022-31 qzzwbwm% Q. Fwsunapu Swdlwapp 2025XBKKIXAU
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uljqpiwjutt ndjuutp Jtpgyty

hnnmudwutph wpwewplh b Judwnph wpduttwhwduwn ndjuubpp:
Zudbdwunnipjut hwynp k pinpdtp hnnudwuh dwljtpbuh dhwdnph ghup:
Uunpl, Umgmuwl  6.1.1-nud’ ubpuyugdws E hwdbdwwnnipjwtt dhwynputiph  wpdbph

&o2gpunndwtt hwyduiplp:

11

ku Jtpohtt 3 wduju plpwgpmd nhunwplynng wwpwspnid

Unniumy 6.1.1 Fuwhwunynn wipwpd gnyph htwn hwdbdwnbh wjujutph JEpnidnipni

Yhpwrynn hhdbwlwb Quwhwunyny opjljn opjlwn opiljnn opjjn
gnpdnuikpp opjkljwnp wlung N 1 wiung N2 | wbungN3 | whwngN 4
Stuwiljp hnnuudwu hnnuudwu hnnudwu hnnuudwu hnnuudwu
Unithph duipg Ujniuthph Ujntuhph Ujntuhph Ujntuthph
hurduyip Uwpq Uupq Uwpq Uupq
Qnppu p. hwdwyjtp hwdwyup hwdwyup hwdwjp
Zuughk Qnphu 6-pn Qnphu p. Qnnhu p. Qnphu p. Qnphu p.
pu. 15 Qnnhu Qnphu tnp Qnnphu Qnnphu
hnnufu Gplhwiyu Juuph vmwuth | Bphwiyub Udutiqupy
Judninh pua). Judninp thnnng
Jwdwnph ghup (puad) 13 400 000 9000 000 13 600 000 4700 000
Uwljiptup (pd) 300,0 300 417 440 186
Minnws 1 pd ghup (ypud/pd) 44 667 21583 30909 25 269
06.20257. 06.20257. 06.20257. 06.20257.
Jw&wnph, wnwewplh https://www list. | https://www.lis | https://www.lis | https://www lis
wduwphyp am/item/225039 | t.am/item/2199 | t.am/item/1901 | t.am/item/1994
16 2779 6824 2682
Ninnnudn (%) -10% -10% -10% -10%
Minnnudp (mpud) -4 467 -2158 -3 091 -2527
Minnyuws 1 pd ghtip (npud/pd) 40 200 19 424 27 818 22742
Stnunpnipjniup udwln udwln udwln i
Ninnnudn (%) 0% 0% 0% 0%
Ninnnudp (ypud) 0 0 0 0
Minnus 1 pd ghup (ypud/pd) 40 200 19 424 27 818 22742
Vhnpp witghpug | witgh qun | wqih g | wqigh g
Munnudp (%) -20% 0% -20% -20%
Ninnnudp (ypud) -8 040 0 -5 564 -4 548
Minnuws 1 pd ghup (ypud/pd) 32 160 19 424 22 255 18 194
dwubiulh dwubiulh dwutiwlh
[eLpnipmiup ptp dwutiwlh php php php phip
Ninnnudn (%) -30% -30% -30% -30%
Minnnudp (ppud) -9 648 -5 827 -6 676 -5 458
Mnnuws 1 pd ghup (npud/pd) 22512 13597 15578 12735
Swljuwnuwghtt vwup (géu) 12,8 43 20 21 10
Guljunmagpls duw/fubtptu 0,043 0,143 0,048 0,048 0,054
hwpwpbkpwlgnipniup
Minnnudp (%) -20% 0% 0% 0%
Minnnudp (npud) -4 502 0 0 0
Mnnuws 1 pd ghup (npud/pd) 18 010 13597 15578 12735
Uwltptup 300 300 417 440 186
Minnnudp (%) 0% 0% 0% -5%

Jyuymlwa N 99-2022-31 Qéwhunnny '
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Minnnudp (npud) 0 0 0 -637
Minnyuws 1 pd ghlip (qpuad/pu) 18 010 13 597 15578 12 099
‘Lywnwljughtt twlujuypt | ppuuduynpt | pruuduypt | ptujuduypk
5 Ellhmllnllp] IlllLlhE puljuuptph | B 1111 111 pt | p hp 111 Ipk | p hp 111 Ik | p 11p ﬁl I
Minnnudp (%) 0% 0% 0% 0%
Minnnudp (npud) 0 0 0 0
Mnnyuws 1 pd ghlip (qpuad/pd) 18 010 13 597 15578 12 099
huwuwpujuuw | hwuwpwliul | hwuwpwiw | hwuwpulu
Anpswnbulul u wl Yuit Yuit pulih
junniguuyu
wowtwlnipniup junniguyuwnd | jupmguuyuw | junniguyw | junniguuyw ity
wl ndwl ndwl ndwl
Nunnnudp (%) 0% 0% 0% 20%
Minnnudp (npud) 0 0 0 2420
Minnyuws 1 pd ghtip (npud/pd) 18 010 13 597 15578 14 518
Pupbljupqubnipniun wbpwpbupg | whpwupklunpg mhpmghllmp mhpmghllmp U.lilpul(l;hllulp
NMinnnudp (%) 0% 0% 0% 0%
Ninnnudp (ypud) 0 0 0 0
Minnws 1 pd ghup (ypud/pd) 18 010 13 597 15 578 14 518
Bupwlwunnigusputph nith nith nilp ntuh nih
wnluynipniup b htwpwynpnip; | htwpuwynpmt | htwpuwdnpme | htwpwynpnt | htwpwdnpnt
htwpwynpnipniup nil Pl Pl Pl pinLl
Ninnnudp (%) 0% 0% 0% 0%
Ninnnudp (ypud) 0 0 0 0
Minnyuws 1 pd ghtip (npud/pd) 18 010 13 597 15578 14 518
Spuwtuynpunught
hmhan?ghhpElmI;llm;ELmnLh]} wlwl wlwl wlwl tnfwt
Munnudp (%) 0% 0% 0% 0%
Ninnnudp (ypud) 0 0 0 0
Minnusd 1 pd ghup (ypud/pd) 18 010 13 597 15578 14 518
Uy gnpénutp - - - - -
Ninnnudnp (%) 0% 0% 0% 0%
Minnnudp (pud) 0 0 0 0
Mnnyuws 1 pd ghip (qpud/pd) 18 010 13 597 15578 14518
Yonuyhtt gnpduljhgp 0,25 0,25 0,25 0,25
Qiwhwwnynn hoqudwuhp 1 pd 15 426
wpdbkpp
%“‘hm“;‘ll;;‘h;“m‘[muh 4 627 800, [npuigyws 4 630 000

Ujuyhuny, gowhwndwt thpjuyugdus hnnudwuh ubthujuinipjut hpuyntuph sntjujulub
wpdtipp quwhwndw hwdbdwnwljub dninkgdwdp juqunid 4 630 000 22 npud:
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7. 6IUYUSNNE3NPL

Unytu hwpdbnynipjudp uwnwpyt) £ Umnithph dupq hwdwjup @nphu p. @nphu 6-pr pwy. 15
hwugknid quniynn 09-003-0207-0055 Juwnuwuwpuwhtt swsljugpny hnqudwuh onijuyuljub  wpdtph
guwhwwnnudp:

Quwhwunnudp Junwpdl) B hudbdwnwljut dnnbkgdwdp, Zujwunwih Zwbpuybnniemninod
wlpwpd gnijph qhbwhwndwl vnwtnupunubphtt hwdwyuwnwuhwu:

Quuwhwndwt dudwbwl ogunugnpéjws nbkntjwwnynipmniup Jyipgws bt htyybu ubthwlwd,
wjuybu b hubnpdwghuyh wy wnpmiptutphg b wuwhynd £ «(knju) Lntuwgp» UM pulbpnipjut
wnpuhynid:

Ujuwhuny glnuhunndwl bbplhuyugywms Uniihph dwupg huduyip @nphu p. Ynphu 6-pn pur. 15
hwuglknid  qunin/ng  09-003-0207-0055 GQunuwuwnpughll Swdjugpny hnpudwuh ubhwlwinippub
ppunniliph oniuguljul wpdkpp wre 23.06.2025p0. Guqunud F

Cothuyulpul wpdkp 4 630 000
(Onpu Upihni kg hwpynip Epkunih hwiquip) 22 ppun/

huyulmb N 99-2022-31 Qiwhunnni « Q. usunnpyul dwdluqhp 2025XBKKJXAU
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UuzU0ULvUOUUNRULES BY 2ZUSNPY 1USUTLLE

Unyb uwhdwimuhwlnufubpp b yyupdwibtpp hwdwpdnid Gu hwodbngmpjut wipwdwkih
duiup

1. Stwhwunnnp ywunwupwiwnynipmt sh jpond  quwhwwnynn  ubthwljuwinipyut
hpwyniupubph ppujuju tjupugpnipyut jud ukthwlwinipjut hpuyniupubph htn wntsynn wyp
hwpgiph  hwdwp: NMwwudhpwwnnih  Ynndhg tkpluyugduws  ubthwlwbnipjutt  hpwynibpubkpp
hwunwwnnng hwunwpnptpp hwdwpyt) B hwjuunh:

2. Quwhwunnnp wuwpunwynpynd £ wwhywil] quwhwwndwt pupwugpmd wwwnydhpwwnnth
Ynnuhg unwugqus Jud hwoduplubph dhgngny wwpqupwijws hudnpdughuyh qunuthnipniup,
pugunnipjudp huwdwywwnwupwt thghuquynpnn dwpduh Ynndhg yE&bph, npuyh Jbpupbppuyg
Jupshph b unnnignidubiph dwdwbwl hwyybknymipmniututph mpudwunpdwt nhwptnph:

3. @twhwwnnnp gnpsty £ npytiu wjuju guhwwnng:

4. Quwhwunnnh  Ynnuhg Juwunwpjws nwundbwuhpmipnittbpp b Eqpujugnmipnitubpp
wdpnnonipjudp whjubijpwlu Gu:

5. Qtwhwunnh wohwwnwupubnh Jupdwwnpnipniip jupdws sk guwhwwndwt wpyniuph b
Eqpuljugnipjut htiwn:

6. Fuwhwwnnh Jupshpp gnuyph wpdph Jbpupbpywy nidh dbke b quwhwwndwb wduwplh
ppnipjudp: Gtwhwunnnp yunuwupwbwwnynipnitt sh Ypnud gnyph wpdbph hbwnwqu fupnily
thnthnunipniiibph hwdwp, npnup Jupnn o b hwjn quy wyn wduwpyhg hbwnn, unghwjulul,
nbnbuwlut, $hqhjujut gnpénuutph, twlb pwnupughwlwuit opkuunpnipjui thnthnjunipyut
htwnbwupny:

7. Qtwhwwnnnhg sh  wwhwioynid  ubkpuywbw] nuwunwlwt  wwunyuwbbbpht b wag
pugunpnipinil guwhwwndwb JEpwpkpyu), pugunnipjudp puunuljut wnjuth ophtwjut hpwykph:

8. Quwhwwnnnp wbowpd gnyph wbknuquinudt b nundbwuhpnipemiip juunwpkp b
nbunqulijut  quumpudp  (shpwwbwgubing swhwgpdwt  woppwwnwtpubp, hhdp punmitbng
ubhuuimput  Juyulwup, nph  topdwpbinipmitp sh hpwlwbwgws),  niunp
wuunwupmbwwnynipnit sh Ypmud gnyph wjtt phpnipjnittbph hwdwp, npnup htwpwiynp sku
huwyntwpkpl) mbkunnuljuwt quunipjudp:

9. Guwhwwnnnp Wuunwupiwbwwnnt sk whowpd gnyph npujuwlwi b pwtwjuwlwi ny wljunnt
mipwhwnlnipmniautph hwdwnp:

10. Gtwhwwnnnp wuwnwupwiwnympmb sh jpnd quundhpuwnnith §nndhg tkpjujyugyus
wnjjuutiph hulnipjut hwdwnp:

11. Biuijtnnughtt wuydwbubpp, npnup ogunugnpéyl] Lt hwodbnympjut dbe, unwgll) tu
hwjwuwnh wypmnipubphg, puyg b wjtybu guuwhwwnnnp sh Jupnn vw) kpuphahp:

12. Unyu hwoybnynipnitp punugus £ 20 tohg b tplynt puophtimljhg, hwinhuwunid b «(knjuy
Lntiuwp» UNC-h wpunwnpwupp b hp dbkp tkpwpnid £ wnbwnpughtt qunuthp, npp Gupwlw sk
hpuwwwpuljdwi:

9nhgnp vwgwinpyut
Quwhwwnnh

npuljuynpdut Jyuyuljut
(N QQ-2022-31)

yuyulmb N 99-2022-31 Qiwhunnny’ ; 'g Q. wsunnpyul dwdluqhp 2025XBKKJXAU
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GNk3LP GLUZUSUUYL 2UUUL OGSUSNNMOYUD UUSULNCEIE 8ULY &Y
SENEUUSHUUUL FULU

b. Sphnpduly, L. Oply. «Gludnwpbp wpwpd qnyph guwhwwnnid b hpniénipinii»

2. Zwphunb, «UGipwnpd gniyph gbwhwndwbh puuwghpp»

U. Swmpuunyu, «Uupwund gniph quuwhwwnnid: Ukthwljubnipjut junwujupnid»

U.C. Uwnbthuiyub, 9.0. Znjhwbthuywb, U.L Qphgnpub «Ubpwpd gnyph Eynundhlu b
junwquwpnid»

22 punupughwljub opkughpp

«Qhuwhwndw gnpdniutnipjut dwup» 22 opkup

22 Gununjupnipub 24.08.2022p. N 1355-U npnonud, qhwhunndwlh phghwbmp unwgupn
(Zunftfud N1)

22 qununjupnipyub 24.08.2022p. N 1355-U npnonud, wiywpd qnyph quwhuindwh uinwinupn
(Zunftifud N2)

22 Qurwjupmpjubt wepbpkp wipwpd gnyph junuuwnph whnwfwub Yndhnkh Ynndhg
ponupyjwus nkntliugptp

Utpwunpd gnyph quwhwindwi hwdwp wthpudtpn wy hppurdufjub wijnkp

Quwhuumjnn - whpwpd  gnyph  ubthwljwimpjut - (oquugnpduwl) ppunjnitph  gpuibgdwh
JYuyuljut

Utthuljwl nkntjunjulub puqu

Utpwuipd gniph gnpdwljunipyniuitp

Stntjwinjuljut phpptp b wluwgnpbp, hunkpttnughte juyptp

yuyulmb N 99-2022-31 Qiawhunnn, Q. usunnpyul dwdluqhp 2025XBKKJXAU
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ZU3UUsSULPh cULrUMBESNhE3NML A */,
JyUu3uuuu A 77

ULCUNg SNh3RP LYUSUTUUR brudniuRubrn Lwnuwuipph
MSULLL HPULSUUL Yt

Unyt Jywjwlwing hwenwengnd £ 3 hnohop 2025 pdwlwuht gnyph bjwandwdp
hpwynipbbph whmwlwb gpuigdwt dhwubwluwb dwnjwbne Guonwpwd wbswpd
gnyph Ulwmdwdp hpwyniph wbnwlwt gputgnulip hbnlyw) wjwuGpng.

1. 4ruLsduo prudnhrueb UNkP3BLUSs(Lbr)
££ UankLhEr Uurah anrpl <ufusse
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