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1. @LUZUSUTL UNULRUULLL

1.1 Ghwhwwnyny opjtljuap
Quwhwwndwl k ubpjuwjugyt] Umntuhph dwupq hwdwyup @nphu p. @nphu dwbph nmwth pun.
20/3 hwugtnid guntiynn 09-003-0214-0098 Yunwuwnpujhtt swsljuugpny hnnudwun:

1.2 Qhwhwwuny dwutwgbnh ndjujutpp

Quwhwwnn' Gphgnp Updbuh vwswnput (Fuwhwinnnh npujudnpdwt Jiujuljut N @9-
2022-31, aipJuwd 18.11.2022p.):

1.3 QGuwhwwyny opgjwnh hpwjwljw hwpbtpp
Quwhwndwi tkpuyugus wipwupd gnypp ukthwjwiunipyut hpuyniipny yuwnwiund k 22
Unitthph dwpqh @nphu hwdwjupht, wbjwupd gnyph tjuundwdp hpwynibptbph whunwljub
qpuiigiwt YYujuljui N 20062025-09-0007, wipjwé 20,06,2025p:
Quwhwwndwh k ubpuyugdus wipwunpd gnyph ubkthwljwiunipjut hpwynitiph wdpnne thwpbkpn:
1.4 Qvwhwudwb hwodbnnipjut ywumhpwwnnt (puwhwnnt)

Quwhwwnndp  Juuwpdly t «22  Umnithph  dwpgh  9nphuh  hwdwjipuybnnwpuith
wohumnwluquy» NUZ-h (2422 09215368, hwugk  Ujmbhph dwpq p. dhnh Ubjujunipub 3)
wuwnykpny:

Quwhwwndwt swhwrent hwinhuwind k «22 Upntuhph dwpqh @nphup hwdwjipuybnwpuh
woluwinwluqu» NY2-u:

1.5 Qtwhwundwt hwyytwnynipju hhupp

Quwhwwndwt hwdwnp hhdp E hwinhuwinud E «(knjuy Lntuwgpr UNC-h b «22 Uniuhph dwpgh
Anphuh hwdwjipuybinwpuh wpwnmwluqu» M49z2-h dholt Jupdws wn 09.06.2025p. phy N UUQZ
UU-02F 11/25 Qnphu hwdwjuph Ywphpubph hwdwp gnyph quuwhwwndwt Swpwjnipniuubph
Abnpphipdwt yuydwbwghpp:

1.6 Fuiwhuwwndwub tyuwnulp (ghuhwndwt gnpswnnypn)

Quwhwwndwb tyuwwnwl £ npnoty Umntthph dwpq hwdwjup Snphu p. @nphu 9wiph tmwth pun.
20/3 hwugtnid quniynn 09-003-0214-0098 Jwnuwuwpwiht dwéljwuqpny hnqudwuh ubthwljutnipju
hpwyniuph onijuyuljutt wpdtpp mknuquunipyut opdu npnipjudp:
Quuwhwwndwb wpynibptpp wuhpwdton tu hwdwjipuyhtt ubthwlwbnipnit hwunhuwgnn
wlipwund gniyph onwpdw hwdwp:
1.7 Quwhwwnynn wpdtph mkuwlp

Quuwhwndwt wpwownpuiphtt b twwwnwljhtt hwdwyuwnuwupwt quwhwndwt  wpdtph
wnbtuwl) E piinpyt) gquwhwnynn gniyph ontjuyuljmt wpdtpn:

Unyt hwoybnympjut dke «Cnijuyuljutt wpdtp» hwuljugnipniup dkjtwpwtiynid £ hnbyug
Jtpuy.

Cnijuywlwl wpdbpp hwyupuyhtt npudwlut  Jdbdnipnit E, npnd  hwdwbwpwp
Yhpwlwbtwgytp, guuhwndwb wduwpyh npnipjudp, pwhwgpghne Ynndbph dhol, pug b Upguljgujhe
ontjuynid  quwhwwnynny opijnnp thnpuwbwlnid, nph wwpwquymd Ynndbphg pipupwbsnipp,
hpwqtlws (hubny, gnpénid E nnowdwnnpki b wnwug hwplunpuuph:

1.8 Guwhwundwb wduwphyp

Guwhwwndwi tkpuyugdus wpwpd gnyph nknuqtunudp juwnwpydt) 09.06.2025 pwljuiihb,
hul] hwodtwnymipnitp Juquyt) k 23.06.2025 pduljutht: Fuwhwuynn wipwupd gnyph ontjuyuljui
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wndtpp vwhdwin]nud E 23.06.2025 pluljwih npnippudp nbknuqbinippul opdw ppnupyudp nbkgus

wypwipwjhtt Jhdwlny:
Uipwupd gniph qhuwhwwndwl hudwp wnlw sEi unnniquul, hwupgdwl, niunidbwuppnipul b
Ybpnidnippul, hiswbu ull wknuqbidwh whglugdwb nphl vwhdwinhwnidakp:

2. ¥LUZUSUUL UCUSULLLUEE CueUsugurar

Quwhwwndwl wpjpwnwupubph pupuguljupgp punjugus E hknbjw hwenppuljw thnitphg.
twhuywnpuunuwljui thoy b hhdtwlwb thnyg:

1) Lwpiuyyuinpuunului thnymd hpujuiugynid £

w.quwhwwnynn opjjnnh thwuwnwpnpetiph hwjwpwgpnd b ntumdbwuhpmipmni, wuwnybph
punniund,

p. gtwhwndwt wnwownpuuph dtwlpuynid b wuydwtwgph Yupnid:

2) Zpdwbuljui thnynd hpuwbwgynid £

w. quwhwwnynn opjkjnh wbnuquind (nruwiulwpnid) (Gupdws quwhwwnynn opjkljnh
wkuulhg)

p.  guwhwundwb hwdwp wbhpwdbon wbnbjunynipjutt  hwjwpwugpnid, dowlnmd
Jbpnisnipjntl,

¢. gawhwwndwt hwdwywwnwupwb uygpniupubinh, Uninkgnidubph b Ukpnnubph ptnnpnipnid,

1. guwhwwnnmd’ pnpdws Uninbgdwt (Yud Uninbgnidubph) jhpundwdp,

k. JEpotmjutt wpmyniuph hwydupldwt tywwnwlny mwuppbp dninbgndutpny hwyuplyus
wpyniupubph hwdwnpnd,

q. huwpytnynipjut juqunid b mpudwnpnid:

3. @LUZUSUUL LURUSULLENU b BLEUN3UL OFSURNONRUL

Quwhwndwb twhwnpyuip wpnwhwynmd E opjijnh jud ywupunwynpnipjut ogrnugnpsdw
wuydwbbkpp: Shwhwindwi hwdwp pughwing twpwnpyuibph b

1) wpwy b wpnynibuwdkn oquuuugnpénid,

2) pupwghly oqunuugnpédnid,

3) jwuntwjupqus onnwpnid,

4) hupyunhp Judwnp:

Unwiyt) wpynibwytn oginugnpdnidp ogrnuugnpédw wyt At E, npp dwutiwljgh nkuwilyynithg
opjtjunnh hwdwp untnénmid £ wdbktwpwpdp wpdtpn:

Ulpwipd gnyph jujugnyt b wnwyl) wpynitwybtn ogunugnpsuwt yhpnidnipjut pipugpnid
Jwpnn kb phnwplyk) oqunugnpédwt vh puth httwpwynp mwppbpwlukp, npntp wytinithbnb whwp £
hudwnpytt dhtwbunwlutt wppymbudbnmpjut b tguunuwluwhwupdwpniput mbkuwblniuhg:
Ogquugnpédwtt wytt mwppbpwlp, nptt wywhnymd t wbpwpd gniyph wnwybk] pwpdp wpdbpp,
huwdwpynmd Lt oquuugnpédwtt wnwyl] wppynibwdbn  wwppbpul: Lwdwugnyt b wpwyby
wpynitwybn muppbpulh ptnpnipniiap gowhwnnnh dwutwghnwlub upshpt £ wbowpd qnyph
oqgnnugnpddwmt  wmwppbpulh Jbpwpbpjuy b npnoymid B oomijuyuljut wnbknEjunynipjut
Jbpnidnipjutt wpnyniupnid:

Unwybk] wppmbwybn ogquuugnpénidp wbtwp Lt (hth dhqhjuwybu htwpwynp (Gpk wy
hwiuquuwipp wnknhu k), dhtwbuvwwybu hpwgnpstih, hpwdwpwinpkt poyjunpus b hwugkguh
wdbktwpwpdnp wpdtpht: Cupwughl] ogurunugnpénithg wwppbipytnt phypmid opjijinh wipynitwytn
oquuuugnpddwt tywwnwlny Juunwpjus swhiukpp juqpkt wpdtph Jpu:

Lwhph np qhwhunming gniypp owwpduy F ogquuugnpsynid, niuwnp wnwyly wppnibufbn
oquugnpénidp hwbnhuwbnid F apw Gkplughu jud plhpughl ogunugnpdnidp:

4. ¥LUZUSUTUL UNSESNRULECP ZUUUNS LHUNUSMNRESNRULL BY,
CuSrNke3NkLL
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Ulpwund gnyph guwhwndwt puuwlwb Uninkgnidubpt Gu.
w) hwdbdwwnwlwb dninkgnid

p) Swpuuwghtt Uninbkgnid

@) Ejudwnuwghtt Uninkgnid

4.1 Zwdbdwwnwlwi Unnkgnid

Zudbdwnwlut dnnkgdut Jhpwndwt nhuypnid wpdtpp npnoynid b quwhwwnynn opjljnp
unyuwlut jud hwdwnpth (dwbtwnhy) opjjnutph htwn hwdkdwwnbkiny, npnug hwdwp wnljw k
qutnh ykpupbpyu nknEjuwnynipniu

Zudbdwnwlu dUninkgnudp tkpunnid £ hknlyug Ukpnnlbpp

v’ Zudwnnbih gnpswipputph dkpny

v Zudwbdwt hwbipuyht puyipnpnibibph hwdbdwnwlwt Jkpnn

Lwth np quwbhwwndwt ubkpljujugué gqnuypp wbpwupd gqnuyp E nwunp fhpunymd E
hudbdwwnwuljut gnpswpputinh dkpnnn:

Zudwnnbih gopswpputph Ubpnnp, npp bwlb hwjnth £ npybu Ynndunpnohs gnpdwppubtph
Ubpnn, wpdtpp npnotjnt btywwnwlny oqgunugnpdynid k tnyjtwlwb jud hwdwnpbih opjiljnutph htwn
Juwywsé gnpswipputinh JEpupkpyuy nknkjuwnynipniup:

Zudwnplh  gnpdwppltph  Ubpnnh  hhdtwlwb  thogbpt o npnplp  hwdbdwnnippub
dhuwynpubpp, npntp oguugnpéymd k. hwdwwwwnwupwt  snijuwgh  dwubwlhgubph Ynnuhg,
dwutwynpuyku.

w. npnok] hwdbdwwnnipjut dhwynpubpp, npnup ogquugnpéymd i hwdwwywwnwupw
ontjuynid dwuttmjhgutiph Ynnuhg,

p. npnol] hwdwwwunwupmt hwdwngpbh gnpswppubpp b hwouplly wyn gnpdwppubkph
hhdtwlwl quwhwndwt swihwihpubpp,

¢. juunwnptk] hwdwnpth opjnutph b quwhwwyny opjnutph npujulub b pwhwulju
wdwinipnitittph b wwppbpnipnitubph hbnbnquijwt hwdbdwnwlwt Jbpnisnipini, npnup
ogqunuugnpdynid Et hwmdwwyuwnwupuwb snijugh dwubtwlhgubph Ynnuhg,

1. juwnwplk] wthpudbon Lrgpuinidubp, tpt wynuhuhp Jub, guuhwndwt gniguuhyubpnud,
npuykugh wpunwgnyyh quwhwwnynn opjkjnh b hwdwnpih opjiljnubph mwppbpnipiniuttpp,

k. ghwnwpyt) opiljnh guwhwwndwt hwdwp dogpunus gniguthoubph Yhpwnentd,

q. bipt ogrnugnpéyt) Lt quuwhwwndwt Uh pwth gniguthpubp, unnwugdws wpdtph gniguthoutph
hwdwdwjutgnidp:

Zhdp pugniubny Jipnhhojup’ quwhwwnnnt nith pudupup putwlnipjudp wupdutiwhwyun
nbntjuwnynipnit, npp wnwybjugnyiu wpiwugnnd b pugwhwjnnmd £ wyt gnpénutikpp npntg
wqnkgnipjudp nyju) whpwnd gnyph Judwnpp pug Upguljguyht onitjuynid wpwy b hwjuwtwlwi k,
ntunh huwdbdwnwlut dnnbgdut Jhpwenidp quwhwwnynn wbpwupd gniyph ubthwujutnipjui
hpwyntuph ontjuyuljut wipdtpp npnobint hwdwp hhdtwynpuws t:

4.2 Chwwnuyhl uninkgnid

Bludwnwyht dnnbkgdwt opowtwljubpmd quuwhwwndwb wpnyniupubph vnwgdwt hwdwp
Yhpwrynd kbt wwppkp dbpnnubp, npntg punhwipmpmitp juywind £ tpwtmd, np wpdbpp
npnoynid £ thwunnugh jud juijpuntuyng Ejudninubph Jpw, npnip vnwind £ jud jupny k
unnwbw] hpwyntuph ubkthwljwbwwnbpp :

Blwdnught Uninbkgnuip wpudwnpmd Eowpdbph gnighs wwwuqu ppudwlul hnupkpp
thnjuoulbpybing pughwinip pupwughl wpdbph: Bludunwhtt dnnbkgdudp wpdtpp npnoynwd Lk
guwhwwnynn opjtjnnh Ejwdwnwpbpnipjudp, ngpudwljut hnuph jwd swhubph ptwnnnipjniutitph
wnpdtph hhdwt Jpu:

Gludnuwghtt dnnbkgdwutt Jupbnpuwgnyt hhdptt £ hwinhuwind £ wjt, np ubkpppnnubpp
wljujunud ki pwhnyp vnwbtw) hpkug ukpppmudutphg, b np bdwt Bjudninp ywhwnp £ wpunwgnih
ubpypoudabph phuljh Eipungpyu) dulupnualp:
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Npubu Yubnb, tkpppnpubpp wliulugl] Bu honpjphwnnignmd dhuyt hwdwlwupgus nhulh
hwdwp (bwlb hwynuh Enpytu @nijuyuljut phulp» jud «nhytpuhbhljugus nhuly»):

Cludwnwyhtt Unnkgdwt dbkpnnubpp thwuwnwgh hhdtqus it wywqu ppudwljut hnupbkph
gnudwptbph phulinttnnuwynpdwn (hnjuwlbpydwinp) pupwghly wpdtph: pwtp ppudwljub hnupbkph
nhulintinwynpdwb dkpnnh mwuppkpuljutpt Eu:

Tpwdwlul hnupkph ghulninun/npuw Ukpnn (222)

129 Ukpnph hwdwdugt' jubwnbulng ppudwlui hnupp phulninudnpymd £ hwljwnwy
nunnipjudp (wywquyhg b) vhty quuhwndwb wduwphyp, npp wpyniupnud pny) £ wnwhu uvtnnwbag
quuthwwnynn opjtljnh plypughly wpdtpp:

12} dbpnnh hhdtwlwt thnybp B

w. punn quwhwwnynn opjtjnnh b npuw quwhwwndwb wpwtdbwhwwnlnipnitubnhg jujuuws
npudwljuwi hnuph wpwyt] hwpdwp mbuwlh punpnipintd,

p. ppuiwlut hnuptph jutpwnbtudut wnwdl] oyunhdwy Ynuyptn dudwbwjuhwndush
npnontu,

guupnne  Judwbwjwhwwnwsh  hwdwp  pgpudwlwt  hnupbph Juwijuwnbudwb
twpiwyunpuunnid,

naopnoJuws  Jubppowwnbuynn  dwdlbnh  JEpemid  dbwgnpnughtt wpdiph  npnodwit
wlhpwdbonnipjut nhnnwpynud, wjinithbnl, hwolgh wntubng quwhwwnynn opjtjnnh pumpwqnpbpp,
hudwywnwupiut mkpdhttwjuyhtt wpdtph npnonid,

E. ghuntinwynpdwt npniypwswthh npnond,

q- nhulnttnnuynpdwt npoypuwswthh fhpwenudp juthuwnbuynn wywuqu gpudwljut hnuptph
Wundwdp withpudhonnipyub nhypnid hwpyh welitkyny wkpdhiwjwght wpdtpp:

Yhulntnuwynpdwt  npoypwswthp whwp E wpuowgnih ny dhugt gpudwlwt  dhongh
dudwtwljuynp wpdtpp, wy] twlb wyt phuljtpp, npnup juwydws tu opjnnh wywqu swhwgnpsudw
b npudwlwt hnupbph mkuwlh htw:

Yhulntnuwynpdwt ppnypwswthbph pupnitdwt jud hwodupyuwt nwpwsdus dbkpnnubpp
htnlyuyb ki

w. Yuuhwnwih quugnyugdwb dnnk) (CAPM),

p. juyhwnwh tjundwdp dhohti ondws swpaubkp (WACC),

¢. thtnuplynny Jud uvinugdws gppnypwswthtinh b Ejudwnwpbkpnipjut hwpupkpuygnipintd,

1. Uniudnijjunhy Ukpny

Efunfinp juny iy pquighuyp dkpny

Bluwdwnh juyhwnwihqughuh dbkpnnp hhdtwlwunid Jhpwunynud E Epp wnju E Bjudwnh juynit
wdh mbdybp b pwhnyp quuwbhwwndwt wduwplh npnipjudp, wju ghypmd juphp sfu uvwhdwiby
ntulpbn juihunbudwt dudwtwljwhwundws, b nkpdhttwpuihtt wpdtpp jupnn E swpwjb] npuytu
wnpdtph npnodwtt Uhwly hhup:

Quwhwwnnt snith wnjjuy nupuwswopowtinid hnnudwubph Jupdwluwmput Jepupbpug
wpdutwhwjwn nknkjunympmnit, hknbwpwp Bjudnughtt dnnkgdwt jhpupnidp Jupnn b phipkp
ny hpwwnbuwlwt wpymbputph: Zwodh wntubnd wyn hwbquuwipp’ quwhwwnnnh Jupshpny
Ejudnughtt dninkgdut jhpunnidp quwhwndwt ukpjujugus wuowupd gniph ubthwuljuinipjut
hpwyntuph onijuyujutt wpdtph npnpdwt hwdwp hhdtwynpqus sk:

4.3 Owfuuuyhl Uninkgnid

Owuuwghtt Uninkgdwt hhdpnid puljuwsd k wytt uyqpniupp, pun nph qunpnp guwhwwnynn opjljnp
hwdwp sh Jdwuph wykih, put hwjwuwp ogunujupnipjudp opjijnh dknp phpkint ntwpnid, 1htuh nu
qiwh Yud Jupnigdwl dhongm], gnpéplipugp pupnuging gnpsnukph puguljuynipjudp withwpljh
dudwtiul], wmtthwupdwpnipni, nphull jud wy] gnpénuubp: Uju dninbgnudp httwpugnp b nupdunid
unwbw] wpdtp opjijnh wpdtipp thnjuwphidwt jud Jipupununpdwi pipwughly swjuubkph npnodwt
dhongny b dhghljulut dwpdwbnipjut nt htwgdwt pnjnp nkuwljutph jhpundwdp:
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Cunhwunip wndwdp, wnlw k dwjuubph dninbkgdwt Epkp dbpny.

w. dSwubph thnjuwphindwh dkpny wpunugnnud E hwdwpdtp ogunuljupnipjudp tdwbwwnhy
opjtjunnh unbtnddwt Swhiubph hwoydupldwt vhgngny npnoynn wpdtpp,

p. swuubph Jkpupunungpdub dkpnn wpunwugnnd E opjijnh dogphin tdwbwlh JEpuntinddwb
Swiubph hwydupldwt vhgngny npnoynn wpdbpp:

q. punwunphsuyh dkpnn, nph punphp] hwaquplynud £ quwhwinynn opjtljinh wpdtipp opjtljinh
wnwudht pununnphs dwubph wpdbpubpp gnudwpkny:

Owjuuwjhtt Uninkgnudp whwp k tkpwnh pninp dwpuubpp, npnup vy dwutwlhgp Jupnn
Upty:

Updtph wwuppbpp Jupnn tu wwppbpdt), jupjupdws quuhwnynn opjkjinh mkuwljhg b whwnp L
ubpwntt mnnuih b winppulph Swpukp, npnup wwhwbeymd bu quwhwwndwt wduwplh
npnipjulp opjiljnh thnfuwphidwb (Jkpupunugpdut) hudwp, dwubunpugbu’

w. ninnuljh dwhiubkp (Wnmiptp, wouwnnid)

p. winuynuyjh swpubp (mpuwbtuwynpuuwghtt swhubkp, nknunpdwt swhubkp, dwutwghnwlut
Jlwpubp (bwhwgdwht, pnypnynipmnilt, dwpunwpuybnwlubt, hpudwpwbwlub b wyb), wy
Jdwputp (Uhounppuddwpubpn b wy), punhwinip Swhuubkp, hwplbp, $ptwbuwljut Swhiubkp
(opptly wwpupuyht $hiwbuun]npuiwl nnlnuikp) b Akptwpunhpulub swhnyp):

Uwojwénipyuuli htnn Juwyyws &Logpuunudubpp  unynpwpwup ghunwplynd  Eo hEnlbjuyg
wnbuwlubph hwdwp, npnup nipnnudubp jud Logpuinudubp juwnwpbihu jupnn Bt hbnwquynid
pudwtiyl) kupuwnbuwljutph.

w. hqhljufut dwpjuénipinitt ghwhuwinny opjiljnh jud npw pununphyutph dhqhjuljub
dwpyuwdnipjut yuwndwnny oqunuljupnipjut gutljugwsd Ynpniun, nptt wnwewgt] k ogurnuugnpéuwit
htwnbwupny b vnwphphg,

p. $milyghnbiwy dwoqusnipmii giwhwinynn opjinh whwupnnitwyknnipyul hknbwipng
wnwowgus ogunuljupnipjui gutljugus Ynpniun, hwdbdwnws npu thnpowphtidw htin, htsyhuhp
ki twhiwgsunudp, nkjuuhjulwb pumipwugpbpt nt mkuuininghwyh htmgws (hukp,

q. wpunwpht jud ninbuwluwb dupqusmpmi quwhwndnn opjkljnh tjwndwidp wpnwphb
hudwpyny ntnbtuwlut jud nkqujut yujdwbubph hbnbwipny wnwywugus oguuuljupnipjui
gutjugwé Ynpniun: Uju mkuwlh dwpdudnipiniup fupnn k hul] dudwbwluynp jud donwuljub

Lwth np quwhwwnynny hnpudwup jueniguywwngws sk, ntunh swhuwihtt Uninbkgnudp sh
Yhpunyty:

5.41L0.2U0S49 N, ULTUurd eNk3Lh LalrfruarNkhe3Nkhul 64 fFLNkREUQPC
5.1. Ukpwipd gnyph hwdwnpnu blwpuigpnnipiniin

Quwhuwwnnn wipwnpd qniyph tjupugqpnipmit

1| zwugh Ujniuhph dupq hwdwjup @nphu p. @nphu dwph
wnwth pun. 20/3 hnpudwu
2 | Ubthwlwunipjut Juyulut N 20062025-09-0007, npdud 20,06,2025
Ubthwjutiwwnkp 22 Umniuhph dupgh @nphu hwdwyup
Swpwswquuhwwndw gninh 12-pnp gninh
Cnijuyuljut wpdtpht Unnuplyud
5 qmrl}lul 111 m?m]ph mp(;{lhp ph ny 173 250.00 22 ypund
Znnudwuh pinipuqghp
Lywnwljujht bywbwlnipmniu puwjuduyptph
2 | 9npduntwljub bywbwlnipmni hwuwpuwluljut junniguyundwt

Fhuyulymb N 9@-2022-31  @nuhuw Q. Musunappul Smblmghp 2025QTTXKWIM




3 | Spuiigyud hpwyniuph mbuwly ubthujutnipniu

4 | Uulbpku 60 pu

5 | Uwhdwtwthwljnidubp suit

6 | Stup b phlpnipjnil Jutntwynp, dwutwljh plp

P il gyt
Punptljupquédnipiniun wlpupbklupg £
Spwiuynpuughtt dwnshhnipinit vhohti

10 | &wljunwht duu 7,6 q5u

11 | Yunuwuwnpuyht swslughpp 09-003-0214-0098

12

Lpwgnighs mbknkljuwnynipmnii

5.2 Ulipmpd gqnyph wiknuypnipul pupunkquyhh gpywg

Venshen Guest
\\ouse B&B) @
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Swpinbah phunud

1 bnuntn
npnlisy zbnunt

0
9—4{”\)—wa‘

09 - 003 - 0648 - 0001 I
09- 0831021300

%S| 3nnundwet
Uf’h" nnundwutn

Npribnu | 3tnuigliy

Lwnwuwnnuwghl Uan: | 09-003-0214-0098
Uwlbpby =>:

09-003-0214-0002

OJEJJ;I\«L}? ,

n) 00302130017

0 wea 000

o9 0
_— Y
m 00306080701 npnbfuwl wpnyncbip [Epn: 3nquidwutp]
09-003-0213-0001 ‘ !
Qumuunpughl. Uwybpbu  Uinbng dwuiwl
09007~ 0598 Uun‘ 090030213 - 000 o214 0
00-003-021 0001 09003021300 | 0-003-0214-00.. 60.04 29-05-2025 16
=3 101 £ anyg £ ipdnu
apwmwl dusbpudwul g o [ZEpm:
Snnualwutp]

09
0003 02140020

EHHW
EE%EEHDDII

09-003-0214-0001

Uulbnbu <=:
Uinbing Gl =>:
| Uinbng dwduliul <=

1302140002
0051003021 - 7Ry

@

@ 003021350 || Uun Unatg

SwnuunpuhL Y 09-003-0214-0098

SSNaa3 0214 0ha 1 09-003-0214-0002

Vulfinbu 50.04
\% oawrn SHET

Uunbnt duniubil 29052025 16:41:12
003-0213:0019,
1
\“an 2160014,
\w os0d u{ 7

09-003-0213-0001

(U9-003-0214-0035;

LrUJ o600 51021 51
09-003-0213-0001
097603 - 0650000  00-003-0214-0062

rrrrrr ~ | Lat: 39.524635 Lon: 46.325949 1:-1000 >

https://maps.app.goo.gl/AUDNQzAhEyTXCQOmFA

6. TNhUUBUUYUL ULrgtLh 2UTY U

6.1 Cnijwyujut wpdtph quuhwwnnid hudbdwmnuljwt dnnkgdwudp

Zudbdwnwlu Unintgdudp wipwpd gniyph wpdtpp npnoynud £ guiwhwuynn wipwnd gniyphtt
huwdwnnbih wpwupd gnyph omjuyuljumt qubph Jbpnisnipjut b hwmdwywnwuhiwt £ogpunnidutph
hpwljwbwgdwt vhgngny: Unnkgdwt ppujutugdutt hwdwp npybu hwdwnpbh wbowpd gnyph
opjEjunubkp Jupnn kb pinpdby hywbu pug b dpguljguht ontjumid Judwnquws, wjtybu £ wmquwn
ontjuynid hpwwwpwlujinpbit Judwnwhwiduws whpwpd gnyp: SYjwy phypnid hwdbdwnuljut
Uninbgdutt hwdwp npybu ulqpbwfut ndjuiukp Jbpgdt;  Eu dbpehtt 3 wdudw pupwgpnid
nhunwplynn nupwuspmid hnnudwubph wnwewplh b Judwunph wpduttwhwywwn wnyjuwukpn:

bubnpdughwyh wnpmipubptt & ubthwut  hudnpdwughntt  pwquit, ubthwluwb puqu,
www list.am, www.bnakaran.com b wj] hwdwgutigujht juyptp:

Ghwhwwndwb opju gpoipjudp nnjup-npud thnpowpdtpp juqunud & 78=383pp. (hwdwduyh 22
JEunpnuuljut putlh yuownntwlwb uyph hpuyuwpwldwi):

Zudbdwnuwlut Uninkgdwt Jhpwpdwdp wbpwpd gniyph quwhwwnnidp hpwlwbwugynmd k
htwnljw) thnikpny.

1) hwdwudwt b hwdwnpbih opjtjnnttph onijuyh niunidbiwuhpnipnil,

2) hudwtdwt b hudwnptih wpwpd gnyph hwdwp snitjuyujut nyjujutph hwjwpwqgpnid,
Uowlnid b mpdwtwhwywwn nknkjunynipjub punpnipintl,

3) hudtdwwnnipjut hwdwywwnwupiwt vhwynph npnyntd,

4) hudbdwwnnipjut wthpudtown nwupptph wnwtdtugnid,

5) hmdbdwwnnipjut dhwynputph wpdtph &ogpunid” punn hwdbdwwnnipjut mwppbph,

6)hwdtdwwinynny wbowpd gnyph dhwynpubph d&pgpundus  wpdtputph  hwdwnppmd b
hudwyuwinwupimitkgnid Ukl gnigmthoh jud dhowljuyph (Yonnid):

Quwhwwnynn 60 pd dwltptuny ubthwlwunipjut hpwyniupny hwnjugus ptwlwuduyptph
wpwhwlnipjut hnqpuwdwuh onijuyuljut wpdtpp npnoknt hwdwp hppuwjuiwgyt) E Upntuhph dwpq
Qnphu punupnid quuynny quiynny tdwbwwnhy hnpuunwpwsputph hisybu pug b Upguljguyhe
ontjumd  Judwnduws, uwjuwybu b wquun omfuwnid  hpwwwpwlujinpit  Judwnwhwidws
hnnudwubph ntumidbwuhpnipniuttp: SYywy ghypnid hwdbdwnwljut dninbkgdwt hwdwp npybtu

Jhupulmi N 99-2022-31  lnuhunnng * Q. Fmsunnpymi Swdlpughp 2025QTTXK WM
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uljqpiwjutt ndjuutp Jtpgyty

hnnudwutph wpwewplh b Judwnph wpduttwhwduwn ndjuyubpp:
Zudbdwnnipjut hwynp k pinpdtp hnnpudwuh dwljtpbuph dhwdnph ghup:
Uunpl, Umgmuwl  6.1.1-nud’ uhpuyugduws E hwdbdwwnnipjwtt dhwynputiph  wpdbtph

&o2gpunndwtt hwyduiplp:

11

ku Jtpohtt 3 wduju plpwgpmd nhunwplynny wwpwspnid

Unjniuwy 6.1.1 Quwhuwnynn wipwnd gnyph htin hudbduwnnbih vnjjuyiiph JEpnismpinit

Yhpunynn hhdtwlju Quwhwunn opljnn opjkljin opjljwn opitljnn
gnpénuikpp opjljunp wiwngN1 | wmbungN2 | whwngN3 | wbwngN 4
Stuwiljp hnnudwu hnnudwu hnnuudwu hnnuudwu hnnudwu
Upntthph dupg Ujniuhph Ujntuhph Ujntuhph Ujntuthph
b dunq Uwpq dwnq dunq
wdwyp
Qnphu hwudwyjup hwdwyjup hwdwyjp hwdwyjp
Zuugh I 2. Qnphu p. Qnphu p. Qnphu p. Qnnhu p.
Qnphu dwiiph
wnurth pra. 20/3 Qnphu Qnnhu tnp Qnnphu Qnnphu
Sl Gplwiywt | dwiph mwth | Bphwiyub Udutiqupy
hnnuudwu
Juéninh pua). Juéninh thnnng
Jwdwnph ghtip (Fpud) 13 400 000 9 000 000 13 600 000 4700 000
Uwltptup (pu) 60,0 300 417 440 186
Minnus 1 pd ghtip (qpud/pd) 44 667 21583 30 909 25 269
06.2025p. 06.2025p. 06.2025p. 06.2025p.
Jw&wnph, wnwowplh https://www.li | https://www.lis | https://www.lis | https://www.lis
wduwphyp st.am/item/225 | t.am/item/2199 | t.am/item/1901 | t.am/item/1994
03916 2779 6824 2682
Ninnnudnp (%) -10% -10% -10% -10%
Ninnnudp (pud) -4 467 -2 158 -3 091 -2527
Minnyusé 1 pd ghtp (mpud/pu) 40 200 19 424 27 818 22742
Sknunpnipniup it udwln i i
Ninnnudn (%) 0% 0% 0% 0%
Ninnnudp (ypud) 0 0 0 0
Minnus 1 pd ghtip (qpud/pd) 40 200 19 424 27 818 22742
Yhnpp witph | lwb | wqigh g | wdbgh g
Minnnudp (%) -20% 0% -20% -20%
Minnnudp (npud) -8 040 0 -5 564 -4 548
Minnuws 1 pd ghlip (npud/pd) 32 160 19 424 22 255 18 194
dwutiwlh dwmutiuljh dwutiwljh dwutwljh
[pnipnil dwubw E
pmipjnilip Uh ptip plip phip phip phip
NMinnnudp (%) 0% 0% 0% 0%
Minnnudp (ppud) 0 0 0 0
Minnuws 1 pd ghlip (qpud/pd) 32 160 19 424 22 255 18 194
Swljwinuyghtt dwup (gou) 7,6 43 20 21 10
I e L L 0,127 0,143 0,048 0,048 0,054
hwpwpbkpwlgnipniup
Minnnudp (%) 0% 10% 10% 10%
Minnnudp (npud) 0 1942 2225 1819
Mnnqusd 1 pd ghup (gpud/pu) 32 160 21 367 24 480 20013
Uwybpbup 60 300 417 440 186
Miynnudp (%) 20% 20% 20% 10%
Jhugulmb N 92-2022-31 Qawhunnny Q. lusunnpyul dwdlmghp 2025QTTXK WM
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Minnnudp (npud) 6432 4273 4896 2001
Ninnyuws 1 pd ghip (gpud/pd) 38 592 25 640 29 376 22014
‘Lyyunuljuht puwjuduyn | ptwudupk | ppuuduypt | ppruudupk
twlwdunk
tpwitrynipnip A tph pp ph pp
Minnnudp (%) 0% 0% 0% 0%
Minnnudp (npud) 0 0 0 0
Mnnqus 1 pd ghtp (npud/pu) 38592 25 640 29 376 22014
hwuwpujwliw | hwuwpwliw | hwuwpwliuw | hwuwpwlu farlgbgh
Qnpduniulul 4 Yl Yl i 3
jurniguuwyu
wpwtwlnipnitp jurniguyuund | jupmiguy | junnmguuu | junniguuw
ndwh
wlt wundwl ndwl ndwl
Minnnudp (%) 0% 0% 0% 20%
Minnnudp (mpud) 0 0 0 4403
Ninnuws 1 pd ghip (pud/pd) 38 592 25 640 29 376 26 417
Puipbljupqudnipynip whpupkljung ulhpul([}lhllulp uﬂlpul(l‘llhllulp U.lilpul(l;hllulp mhpm({}lhllulp
NMinnnudp (%) 0% 0% 0% 0%
Ninnnudp (ypud) 0 0 0 0
Minnus 1 pd ghtip (qpud/pd) 38 592 25 640 29 376 26 417
Bupwlunnigqubputiph nilh nilp ntuh nih nilp
wniuynipjniup b htwpwynpnip; | htwpwynpn | htwpwynpnt | htwpwynpnt | htwpwynpnt
htwpwynpnipemniup nil LpnLl Pl pinLl pinLl
Minnnudp (%) 0% 0% 0% 0%
Ninnnudp (ypud) 0 0 0 0
Minnqusd 1 pd ghup (gpud/pu) 38592 25 640 29 376 26 417
Spwbiuwynpuught
huitignuygkph wnljunpytp udwl udwb udwl udwl
Minnnudp (%) 0% 0% 0% 0%
Ninnnudp (ypud) 0 0 0 0
Minnus 1 pd ghtip (qpud/pd) 38 592 25 640 29 376 26 417
Uy gnpénutp - - - - -
Minnnudp (%) 0% 0% 0% 0%
Minnnudp (ppud) 0 0 0 0
Minnqusd 1 pd ghup (gpud/pu) 38592 25 640 29 376 26 417
Yonuyhti gnpéwiljhgp 0,25 0,25 0,25 0,25
Quwhwunynny hnquwdwuh 1 pd 30 006
wpdtpp
Quwhwuyny hnyuwdwuh
1 1
wpdtpp 800 400, Yjnupgyws 1 800 000

Ujuyhuny, guwhwndwt thpjuyugdus hnnudwuh ubthujuinipjut hpuynituph sntjujulub
wpdtipp quwhwndwt hwdbdwnwlub dUninbgdwdp juqdnud k1 800 000 22 nnud:
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7. 6UYUsNhE3NPL

Unytu hwpdbnynipjudp juwnwpyt) £ Unituhph dupq hwdwyup @nphu p. @nphu dwiph niwth
puwr. 20/3 hwugknid guntynn 09-003-0214-0098 junwuwnpuyhtt swsljuugpny hnqudwuh onijuyuljui
wnpdtph quwhwwnnidp:

Quwhwunnudp Junwpdl) B hudbdwnwljut dnnbgdwdp, Zujwuunwih Zubpuybnniemniinod
wlpwpd gnijph qowhwndwl vnwbtnupunubphtt hwdwyunwuhwu:

Quwhwndwt dudwbwl ogunugnpéjws nbkntjwwnynipmniip Jyipgws E htyybu ubthwlwd,
wjuybu b hubnpdwghuyh wy wnpmiptitphg b wuwhynd b «(knju) Lntuwgp» UM pulbpnipjut
wnpuhynid:

Ujuwhuny giuuhwnndwl GEpluyugyus Unitipph dupg huduylp Ynphu p. aphu Jwiph nuh
pun. 2003 hwugknid quin/ng 09-003-0214-0098 [uwnpwuwnpuyhl  Sdwdlugnny hnpudwup

ubkiphwlpuwbmipyul hpunfniliph sm uyulwl wpdkpp wn 23.06.2025p. uqunid F

Corhuymlypul wipdkp ' 1 800 000
(UEl Uhyhnl nip hwupynip hwquip) 22 gpund

Jhugulmb N 92-2022-31 Qawhunnny % Tvwsunnppul Swélpughp 2025QTTXK WM
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UUzUULUOUUNRULES &Y 2ZUSNRY NMUSUTLLEN
Unyt uvwhdwiwhwmdubpp b yupdwbttpp hwdwpdnid G hwodbnygnipjut wipwdwibh dwup

I. Stwhwwunnnp ywunwupwiwnynmpmt  sh jponud  quwhwnynn  ubthwljwinipyut
hpwyniupubph ppujulju tjupugpnipiut jud ukthwlwinipjut hpuyniupubph htn wntsynn wyp
hwpgtiph  hwdwp: NMwuhpwwnnih Ynndhg tbkpluyugdus  ubthwlwbnipjutt  hpwynitpubkpp
hwunwunnn hwunwpnptpp hwdwupygt) o hwjuwunh:

2. Quwhwunnnp wuwpunwynpynd t wwhywil] quuwhwndwt pupwugpnid wwwnydhpwwnnth
Ynnuhg vnwugdws Jud hwpquplutph dhongny wupqupuijwsé hudnpdwghuyh qununihnipiniup,
pugupnipjudp hwdwywwnwuppwt (hghuquynpnn dwpduh Ynndhg i&tph, npuyh Jbpupbpiug
Jupshph b unnigmudubiph dwdwbwl hwpybnynipniuttph npudwunpdwt nhwpbph:

3. Quwhwwnnnp qnpstk E npuybu wuljwju quhwwnnn:

4. Quwhwwunnh Ynndhg Jwwunwpws nrundbwuhpmipnitbpp b Gqpuljugmipnitubpp
wdpnnonipjudp wjutijuwlu Lu:

5. Qtwhwwnnnh wohwwnwupubph Jupdwnpmipniip jupdwsd sk quuhwwndwt wpynitph b
Eqpuljugnipjut htiwn:

6. Quwhwwnnh Yupshpp gqnuyph wpdbtph Jbpwpbpyuy nidh dbke b quwhwwndwt wduwplh
npnipjudp: Gtwhwwnnnp yuwnwuppwbwnynipinit sh Ypnud  gnyph wpdbph hkwnwqu fupniy
thnithnunipniiibph hwdwp, npnup Jupnn o hp hwjn quy wyn wduwpyhg hbtwnn, unghwjulul,
nunbuwljul, dbhqghulwt gnpénuubph, twl pwnupughwlwb opkuunpnipjutl thnthnjunipjui
htwnbwupny:

7. Quwhwwnnnhg sh  wwhwboynud ubkpjuywbw] nuunwlwt  wwnyubbbpht b wag
pugunpnipnt guwhwndwt JEpupkpu), pugunnipjudp punuljut wnjuth ophttwju hpwykph:

8. GQtwhwwninnp wbowpd gnyph wbknuquinudt b nundbwuhpmipmitp uunwplk k
nbunqulijutt quumpudp  (shpwjuwbwgubing swhwgpdutt  woppwwnwpubp, hhdp plugmitbng
ubhuuimput  Juyulwup, nph  topdwpbiunipmitp sh hpwwbwgws),  nrunp
yuunwupmbwwnynipnit sh Ypmd gnyph wjtt phpnipjniutbph hwdwp, npnup htwpwiynp sku
huyintwpkpl) mEkunnuju quunipjudp:

9. Qtwhwwnnnp yuwnwupwbwwnnt sk wtpwunpd gniyph npujulju b pwbwjuljuwb ny wljuwunnt
mipuwhwwnlnipmnitubph hwdwnp:

10. GFtwhwwnnnp yuunwupwbtwnynipnit sh jpnud yquwndhpwnnth Ynnuhg ukpuyugyus
wnjuutph huljnipjut hwdwnp:

11. Bluijbnuhtt wuydwbubpp, npnup oguunugnpéyl] Lt hwodbnympjut dbe, unwgll) tu
hwjwuwnh wypmiputiphg, puyg b wjtybu guwhwwnnnp sh Jupnn vug kpuphahp:

12. Unyt hwydbwnynipmnitp punugws L 20 tohg b Eplnt ptiophtwljhg, hwinhuwtnid b «knjuy
Lntiuwpr» UNC-h wpunwnpuipp b hp Uy tkpwenid £ wnlnpuyhtt qupuntthp, npp upwlw sk
hpuwwpuljdwi:

Qphgnp vwswnpyu
Quwhwwnnnh

npuluynpdut Jyuyulub
(N @9-2022-31)
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QNk3LP GLULUSUUL ZUUUL OQASUSNOYUO ©UUSULEEP 8ULY BY
SENEUUSYUTUL FULU

b. Sphnpduly, L. Oply. «Gludnwpbp wpwipd qnyph guwhwwnnid b hpniénipinii»

2. Zwphunb, «UGipwnpd gnijph gbwhwndwbh puuwghpp»

U. Smpuunyu, «Uupwunpd gnyph quuwhwwnnid: Ukthwljuwinipjut junwjupnid»

U.C. Uwnbthuiyub, 9.0. Znjhwbthuywb, U.L Qphgnpub «Ubpwpd gnyph Eynundhlu b
junwquwpnid»

22 pumupwghulwub optiughpp

«Qhuwhwndw gnpdniutnipjut dwup» 22 opkup

22 Yunujupmpyut 24.08.2022p. N 1355-U npnonud, gwhundwh pighwinip unwbnupn
(Zunftfud N1)

22 Yunujupnipyub 24.08.2022p. N 1355-U npnonud, wipwpd qnyph qiuhwndwt unwinupn
(Zunftifud N2)

22 Qurwjupmpjubt wepbpkp wipwpd gnyph junuuwnph whnwfwub Yndhnkh Ynndhg
ponuplyjwus nknklugptp

Utpwupd gnyph quwhwindwt hwdwp withpudtpn wy hpudulfjub wijnkp

Quwhuumjnn - whpwpd  gnyph  ubthwljwimpjut  (oquugnpduwl) ppunjnitiph  gpubigdwh
JYuyuljut

Utthuljwl nkntjunjulub puqu

Utpwuipd gniph gnpdwljunipyniuitp

Stntjwinjuljut phpptp b wluwgnpbp, hunkpttnught juyptp

Jquywlmia N @9-2022-31 Qawhunnng % Tvwsunnppul Swélpughp 2025QTTXK WM
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0aSUaANrOY U0 ELUUGSUSPUL SY3ULLEN
Znquidwuh hudbdwnwljub whwngubp Zudbdwwnwljwt whwngubph pupuntquyht gpdug

ity ey % || § Juperupty b ity

o
o
Stntympmlltn hanusnwnwdph dwuhl o o
-
S
Llywpwahn iy
- — —— PP =G

Ulsupsuabn

3
Stoblmplbn hnumumph (bl
—

21
SEnblnEINLLLN hnnwuunwdeh dwuhl i
:

SABUNAALLLN hanuwinwpweph dwuhl g -
Vyinwabn L
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QLUZUSUUL 2UUUC OASUSNOYUD oUUSULN 6N

ZU3UWUsULk cuLrumsEsnha3nhL — j/,
Juu3uyUL AT

ULEUMg SNh3Eb LYUSUUUE prUudnhLeLErh Lwnuiipph -~
MESULLL HPULSUUL lynulfapti

Unyte Jyuwywlwind hwewmwerdmd £ 29 dughup 2025 plwlwuhb gryph ywrdwdp
ppwynipbbph wEnmwlws gpuigdwt dhwutiwlwi dwapubned jumwpdwd wbipwpd
gnyph uljwwmdwdp hpuwymph wbwwywo gpuignup hwlyw) wjuw)sEnpng.

1. 4ruLsSduo prudniLeb UNhP3BLS(LEN)
££ UaNhLhar urah anrpld <urusse

2. uveurd enk3Lk GSLULLAR 4U3ME b4 ULYULNMIC
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